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NOTICE 

 
To 
All Members 
Shriram Credit Company Limited 
 
Pursuant to Section 101 (1) of the Companies Act, 2013, Notice is hereby given that the 43rd Annual 
General Meeting of the Members of Shriram Credit Company Limited will be held on Saturday, 
August 26, 2023 at 12:00 p.m. (IST) at Shriram House, No. 4, Burkit Road, T.Nagar, Chennai-
600017 to transact the following businesses: 
 
ORDINARY BUSINESS: 
 
1. To receive, consider and adopt the standalone and consolidated financial statements for the year 

ended 31st March, 2023 and the Reports of Directors’ and Auditor’s thereon. 
 
2. To appoint a director in the place of Mr. Akhilesh Kumar Singh [DIN: 00421577], who retires by 

rotation and being eligible, seeks re-appointment. 
 

 
SPECIAL BUSINESS:  
 
There is no special business for this year.  
 
 
For and on behalf of the Board  
Shriram Credit Company Limited 
 
 
 
Sd/-      
Trina Nandi 
Company Secretary 
 
 
Date: May 10, 2023 
Place: Chennai 
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NOTES: 
  
1. As there is no Special Business to be transacted in the 43rd AGM of the Company, explanatory 

statement pursuant to Section 102 of the Companies Act, 2013, which sets out details relating to 
Special Business at the meeting, is not annexed hereto. 

 
2. Corporate Members are requested to send a scanned copy (in PDF / JPG format) of the Board 

Resolution authorising their representatives to attend this AGM, pursuant to Section 113 of the 
Act, through e-mail at cs_sccl@shriram.com  
 

3. The Register of Directors and Key Managerial Personnel and their shareholding under Section 
170 of the Act, the Register of contracts with related party, and contracts and bodies etc. in which 
Directors are interested under Section 189 of the Act, will remain available for inspection during 
the AGM, for which purpose Members are required to send an e-mail at cs_sccl@shriram.com. 

 
4. A Member entitled to attend and vote at the Annual General Meeting is entitled to appoint a 

proxy to attend and vote on a poll instead of him and the proxy need not be a member of the 
Company. 

 
5. The Instrument appointing the proxy should, however be deposited at the Registered Office of 

the Company not less than forty-eight hours before the commencement of the meeting. A Proxy 
form for the AGM is enclosed. 

 
6. A Person can act as a Proxy on behalf of members not exceeding fifty and holding in the 

aggregate not more than ten percent of the total share capital of the Company carrying voting 
rights. A member holding more than 10 percent of the total share capital of the Company 
carrying voting rights may appoint a single person as proxy. 

 
7. In case of joint holders, the signature of any one holder will be sufficient, but names of all the 

joint holders should be stated. 
 

8. Members /Proxies are requested to produce at the entrance, the attached admission slip for 
admission to the meeting hall. Duplicate admission slips will not be provided at the hall. Members 
who hold shares in dematerialized form are requested to bring their Client ID and DP ID nos. for 
easy identifications for attendance at the meeting. 

 
9. The Annual Report for FY 2022-23 of the Company circulated to the Members of the Company, 

will be made available on the Company’s website at www.shriramcredit.in  
 
10. All documents referred to in the accompanying Notice and Statement setting out material facts are 

open for inspection at the Registered Office of the Company on all working days between 10.00 
a.m. and 12:00 noon up to the date of the 43rd AGM.  

 
11. Shareholders seeking any information with regards to Accounts are requested to write to the 

Registered Office of the Company at least 15 days in advance so as to keep the information ready 
at the Meeting. 

 
12. The Road-map w.r.t the venue of the AGM is enclosed in the Notice. 
 

mailto:cs_sccl@shriram.com
mailto:cs_sccl@shriram.com
http://www.shriramcredit.in/
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ATTENDANCE SLIP 
(To be presented at the entrance) 

43rd ANNUAL GENERAL MEETING  
on  

Saturday, August 26, 2023 at 12:00 p.m. (IST)  
at 

Shriram House, No. 4, Burkit Road, T.Nagar, Chennai-600017 
 

 

 

Folio No.________________ DP ID No.__________________ Client ID No.__________ 

 

Name of the Member______________________ Signature ______________________ 

 

Name of the Proxy holder ___________________Signature______________________ 

 

1. Only Member/Proxyholder can attend the Meeting. 

 

2. Member/Proxyholder should bring his/her copy of the Annual Report for reference at the 

Meeting. 
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MGT-11 

PROXY FORM 
(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and 
Administration) Rules, 2014) 
 
Name of the Member(s): …………………………………………………………….  
Registered Address: …………………………………………………………………. 
E-mail id: ............................................................. 
Folio No. / Client ID No.: …………… DP ID No............................. 
 
I/We, being the member(s) of SHRIRAM CREDIT COMPANY LIMITED hereby appoint 
1. Name: ……………………………………………. 

E-mail : …………………………………………… 
        Address: …………………………………………….   
        Signature ………………………………………    
 

or failing him/her 
 
2. Name: ................................................................ 

E-mail: ................................................................            
Address: .............................................................. 

         Signature: …………………………………….... 
 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual General 
Meeting of the Company to be held on Saturday, August 26, 2023 at 12:00 p.m. (IST) at Shriram 
House, No. 4, Burkit Road, T.Nagar, Chennai-600017 and at any adjournment thereof in respect of 
such resolutions as are indicated below: 
 

1. To consider and adopt the audited standalone and consolidated financial statements of the 
Company for the financial year ended March 31, 2023 and the reports of the Board of 
Directors and Auditors thereon; and the report of Auditors thereon. 

 
2. To appoint a director in the place of Mr. Akhilesh Kumar Singh [DIN: 00421577], who retires 

by rotation and being eligible, seeks re-appointment. 
 
 
 
Signed this _______________, 2023    
 
 
Signature of shareholder _______________   Signature of Proxy holder(s) _____________ 
NOTE:  This Form in order to be effective should be duly completed and deposited at the Registered Office of the 
Company, not less than 48 hours before the commencement of the Meeting.  
 
 
 

Affix        
Revenue 
Stamp 
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ROUTE MAP OF VENUE OF ANNUAL GENERAL MEETING OF THE COMPANY 
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To 
The Members,  
 
Your Directors are pleased to present the Forty-third Annual Report together with the Audited Financial 
Statements for the year ended 31st March, 2023 of Shriram Credit Company Limited (‘the Company’). 
 
FINANCIAL HIGHLIGHTS 

Amount in Lakhs. (Rs.) 

PARTICULARS 
Financial year  

Standalone Consolidated 

 2022-23* 2021-22  2022-23** 2021-22 
Gross Income 5560.88              491.70 35,352.27 41,674.05 
Profit Before Interest and 
Depreciation 49.77     189.43               886.44 1,709.68 

Finance Charges 218.54                  158.43 
 781.97       389.57  

Gross Profit (168.77)        
 31.00               104.47 1,320.11 

Provision for Depreciation 69.77                        
       22.15  1,007.64       978.59 

Net Profit Before Tax (238.54)                       
      8.85             (903.17)       341.52  

Provision for Tax                             
31.26     1.38 21.11       286.89  

Other Comprehensive Income 0.07 0.01                17.98 142.53 
Minority Interest - - (125.00) (56.00) 
Net Profit After Tax (269.80)                 7.48          (924.28) 54.64 
Opening Adjustments  - - - 
Transferred to Statutory Reserve                            

-     (1.50) -     (1.50) 

Balance of Profit brought forward 7470.92                   
   1,438.60  15,241.11 14,996.81 

Balance available for 
appropriation 7201.20        1,444.59 14,604.46   15,241.11  

Net Interim Dividend Paid - - - - 
Tax on Interim Dividend - - - - 
Transfer to General Reserve - - - - 
Surplus carried to Balance Sheet 7201.20 1,444.59 14,604.46 15,241.11 

 
*the standalone figures for FY 2022-23 represents the merged financials of the wholly owned subsidiary viz 
Shriram Financial Products Solutions (Chennai) Pvt. Ltd., and the same has been effect in the consolidated 
financial statements of the Company for FY 2022-23.  
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**M/s Insight Commodities & Futures Pvt. Ltd. (“transferor company”) was amalgamated with M/s Shriram 
Insight Share Brokers Ltd. (“transferee company”), a subsidiary company of Shriram Credit Company Ltd. 
(SCCL),with effect from 1st January, 2022 vide order of the Regional Director dated 19th May, 2022, which 
was received post the finalisation of SCCL Consolidated Financial Statements for FY 2021-22. Hence, the 
effect of this amalgamation is now given effect in the Consolidated Financial Statements for FY 2022-23.  
 
REVIEW OF OPERATIONS  
 
The Indian Stock Market continued to clock a monthly side in March with the Nifty 1.08% lower and the 
Sensex down by 1.29% on the back of global uncertainties fuelled by a banking crisis and persisting 
inflation. Major events including the collapse of the Silicon Valley Bank, Credit Suisse’s buyout by rival 
UBS, global inflation and continuing geopolitical tensions kept the stock markets on the edge. Domestic 
markets in India have been performing in line with the global correction and March volatility is expected 
to spill over to April given the uncertain situation in the U.S. banking system.  
 
Despite the challenging times for global market, your Company has during the year under review had 
earned a standalone total income of Rs. 5560.88 Lacs and a loss of Rs. 269.72 Lacs as compared to the 
total income of Rs. 491.70 Lacs and a Net Profit after Tax of Rs. 7.48 Lacs earned during the last year. 
 
CHANGE IN THE NATURE OF BUSINESS 
 
There is no change in the nature of business of the Company.  
 
CHANGE IN CAPITAL STRUCTURE 
 
During the year under review, consequent to the amalgamation of Shriram Financial Products Solutions 
(Chennai) Pvt. Ltd. (wholly owned subsidiary) with the Company, there is a change in capital structure of 
the Company. The authorised equity share capital of the Company has increased from Rs. 25,00,00,000 
to Rs. Rs. 27,00,00,000, the details of which are mentioned below:  
 
The Authorised Share Capital: Rs.52,00,00,000 (2,70,00,000 Equity Shares of Rs.10 each and 
2,50,00,000 Non Convertible Cumulative Redeemable Preference Shares of Rs. 10 each). 
 
Issued, Subscribed and Paid up Share Capital: Rs. 48,06,31,290 (2,40,63,129 Equity Shares of Rs.10 
each and 2,40,00,000 Non Convertible Cumulative Redeemable Preference Shares of Rs. 10/- each) 
 

a. BUY BACK OF SECURITIES 
 

The Company has not bought back any of its securities during the year under review. 
 

b. SWEAT EQUITY 
 

 The Company has not issued any Sweat Equity Shares during the year under review. 
 

c. BONUS SHARES 
 

 The Company has not issued any Bonus Shares during the year under review. 
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d. RIGHTS ISSUE 
 

The Company has not issued any rights shares during the year under review. 
 
DIVIDEND & TRANSFER TO RESERVES 
 
Keeping in view of the future strategic initiatives of the Company, your Directors did not recommend any 
dividend for both equity and preference shares for the year ended 31 March, 2023.  
 
Your Company has not transferred any sum to Statutory Reserve in terms of Section 45 IC of Reserve 
Bank of India Act, 1934 as it has incurred loss for FY 2022-23.  
 
TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION 
FUND 
 
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as the Company has not 
declared any dividend on equity as well as preference shares during last year.  
 
EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS  
 
With an intent to maximize the overall shareholder value, effective and efficient use of infrastructure 
facilities, optimum utilisation of financial resources, managerial, technical and marketing expertise and to 
avail benefits of economies of scale, the Company (Transferee Company) was of the view to amalgamate 
with its Wholly-owned subsidiary Company, Shriram Financial Products Solutions (Chennai) Private 
Limited (Transferor Company).  
 
The Board of Directors of the Transferor as well as the Transferee Company had formulated a scheme of 
Amalgamation for the benefit of the stakeholders of both the Companies along with the transfer and 
vesting of the entire Undertaking of the Transferor Company with and into the Transferee Company 
which was considered and approved by the Members of both the Companies in duly convened meetings. 
 
In relation to the aforesaid, and in accordance with the provisions contained in Section 233 of the 
Companies Act, 2013, the Company had made an application along with the Scheme of Amalgamation 
(Merger) as formulated by the Transferor and the Transferee Companies, to the Regional Director, 
Chennai for their approval and the order (CP No. 03/S.233/2023-24) in Form CAA-12 approving the 
same was passed on 18th April, 2023 with effect from 01st January, 2023. 
 
The Amalgamation will result in improving the financial position of the Amalgamated entity and 
simplifying the group structure by eliminating multiple companies having similar objectives. 
Additionally, the rationalization of Management and Administrative sector will contribute towards the 
profitability of the Amalgamated entity.  
 
Accordingly, the standalone financial statements of the Company for FY 2022-23 represents the merged 
accounts of its wholly owned subsidiary, Shriram Financial Products Solutions (Chennai) Private 
Limited.  
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DIRECTORS & KEY MANAGERIAL PERSONNEL 
 

a. Appointment of Directors:   
 

The re-appointment of Dr. Saleem K. Ali [holder of DIN: 07296177] as an Independent Director 
of the Company was ratified for a second term of 5 years at the 42nd Annual General Meeting of 
the Company held on 26th July, 2022.   
 
There were no other instances of appointment of Directors during the year under review.  

 
b. Resignation/ Cessation of Directors:  

 
There were no instances of resignation/ cessation of Directors during the year under review. 

 
c. Retirement by Rotation: 
 
Mr. Akhilesh Kumar Singh [holder of DIN: 00421577], Director will retire by rotation at the 
ensuing Annual General Meeting and being eligible offered himself for re-appointment. 

 
d. Whole-time Key Managerial Personnel: 
 
Mr. Adbhut Shankar Pathak, the Chief Financial Officer of the Company who was also the 
whole-time Key Managerial Personnel had been re-designated w.e.f 10th November, 2022, and 
hence he ceases to hold the position of Chief Financial Officer & whole-time Key Managerial 
Personnel. Necessary filings w.r.t the change in Designation have been filed with the Registrar of 
companies, Tamil Nadu. 
 
e. Change in Designation of the Directors: 
 
There has been no change in the designation of the Directors during the year under review. 

 
DECLARATION OF INDEPENDENT DIRECTORS 
 
The Independent Directors have submitted their disclosures to the Board that they fulfil all the 
requirements as stipulated in Section 149(6) of the Companies Act, 2013 so as to qualify themselves to be 
appointed as Independent Directors under the provisions of the Companies Act, 2013 and the relevant 
rules. 
 
COMMITTEES OF THE BOARD 
 
Your Company’s Board has the following committees: 
 

1. Audit Committee  
2. Risk Management Committee 
3. Nomination and Remuneration Committee  
4. Corporate Social Responsibility Committee 
5. Asset- Liability Management Committee  
6. IT Strategy Committee 
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7. Finance Committee 
8. Securities Committee  
9. Credit Committee  

 
Details of terms of reference of the Committees have been duly approved by the Board of Directors and 
they are available with the Company.  
 
POLCIES OF THE COMPANY: 
 
The Company has framed the following policies in line with the Companies Act, 2013 (including various 
Rules and Regulations, amendments and modifications) and Master Direction issued by Reserve Bank of 
India. The policies are reviewed from time to time to with latest amendments and circulars issued by the 
concerned Regulators.  
 

a. Policy on Related party Transactions  
b. Nomination & Remuneration Policy 
c. Corporate Social Responsibility Policy 
d. Loan cum Credit Policy 
e. Investment Policy 
f. Liquidity Management Framework 
g. Risk Management Policy 
h. Asset- Liability Management Policy 
i. Policy on Information Technology  
j. Fair Practice Code 
k. Policy on Prevention of Money Laundering  
l. KYC Policy 
m. Fit & Proper Policy 
n. Liquidity Policy 
o. Interest Rate Policy  
p. The Internal Guidelines on Corporate Governance 

 
The policies have been duly approved by the Board of Directors and can be accessed at website of the 
Company i.e. www.shriramcredit.in   
 
BOARD EVALAUTION  
 
Annual Performance Evaluation was conducted for all Board Members as well as the working of the 
Board and its Committees. This evaluation was led by the Chairman of the Nomination and 
Remuneration Committee with specific focus on performance and effective functioning of the Board. The 
Board evaluation framework has been designed in compliance with the requirements under the 
Companies Act, 2013. Evaluation of the Board was based on criteria such as composition and role of the 
Board, Board communication and relationships, functioning of Board Committees, review of 
performance of Executive Directors, succession planning, strategic planning, etc. 
 
Evaluation of Committees was based on criteria such as adequate independence of each Committee, 
frequency of meetings and time allocated for discussions at meetings, functioning of Board Committees 
and effectiveness of its advice/recommendation to the Board, etc. 
 
Evaluation of Directors was based on criteria such as participation and contribution in Board and 
Committee Meetings, representation of shareholder interest and enhancing shareholder value, experience 

http://www.shriramcredit.in/
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and expertise to provide feedback and guidance to top management on business strategy, governance, risk 
and understanding of the organization’s strategy, etc. 
 
DIRECTOR’S RESPONSIBILITY STATEMENT 
 
In pursuance of Section 134 (5) of the Companies Act, 2013, the Directors hereby confirm that: 
 
(a) in the preparation of the annual accounts, the applicable Accounting Standards had been followed 

along with proper explanation relating to material departures;  
 
(b) the directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the Company at the end of the Financial Year and of the profit and loss of the 
Company for that period; 

 
(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of 
the Company and for preventing and detecting fraud and other irregularities; 

 
(d) the directors had prepared the annual accounts on a going concern basis; and 

 
(e) the directors had devised proper systems to ensure compliance with the provisions of all applicable 

laws and that such systems were adequate and operating effectively. 
 
COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF 
REMUNERATION AND DISCHARGE OF THEIR DUTIES 
 
The Company has formulated a Remuneration Policy relating to appointment of Directors, payment of 
Managerial remuneration, Directors’ qualifications, positive attributes, independence of Directors and 
other related matters as provided under Section 178(3) of the Companies Act, 2013. The policy is based 
on the guiding principle aimed towards retaining and rewarding performers. The updated policy is 
available on the website of the Company and can be accessed at www.shriramcredit.in. 
 
However, the payment of remuneration to the Directors is as per the Management policy and within the 
permissible limits of the Companies Act, 2013. The Company also has in place Fit & Proper Policy 
framed in terms of paragraph 72 (iv) of Chapter XI of Master Direction - Non-Banking Financial 
Company - Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve 
Bank) Directions, 2016 dated September 1, 2016. The policy is available on the website of the Company 
and can be accessed at www.shriramcredit.in. 
 
The Company has constituted Nomination & Remuneration Committee in terms of Section 178(3) of the 
Companies Act, 2013 read with Rule 4 of the Companies (Appointment & Qualifications of the 
Directors), Rules, 2014 wherein it has two Independent Directors. The Nomination & Remuneration 
Committee consists of the following members: 
 
a. Mr. D.V. Ravi 
b. Mr. Umesh G.Revankar 
c. Mr. Mohan Natarajan 
d. Dr. Saleem K.Ali 

 

http://www.shriramcredit.in/
http://www.shriramcredit.in/
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Mr. Mohan Natarajan and Dr. Saleem K.ali are the Independent Directors in the Committee.  
 
During the Financial Year 2022-23, the Committee has met two times.  
 
The performance of the members of the Board, and the Board as a whole were evaluated at the meeting 
of Independent Directors held on 10th February, 2023. 
 
BOARD MEETINGS 
 
During the year under review, the Board of Directors met 4 times respectively on 20th May, 2022, 5th 
August, 2022, 11th November, 2022 and 10th February, 2023.  
 
The intervening gap between any two meetings was within 120 days as prescribed by the Companies Act, 
2013. 
 
Name of the 
Directors  

Designation Board Meeting Dates No. of 
meetings 
attended  20th 

May, 
2022 

5th 
August, 
2022 

11th 
November
,2022 

10th 

February
,2023 

Akhilesh Kumar 
Singh  

Vice-Chairman & 
Executive Director  

        4 

M.R. 
Shashibhushan 

Managing Director          4 

D.V.Ravi Non-executive Director          4 
Umesh G. 
Revankar 

Non-executive Director          3 

Jasmit Singh 
Gujral 

Non-executive Director          1 

Dr. Saleem 
K.Ali 

Independent Director          4 

Mohan 
Natarajan 

Independent Director          4 

 
 Present in the meeting 
 Availed leave of absence 

 
DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL 
MECHANISM 
 
Your Company has constituted an Audit Committee in terms of Section 177 of the Companies Act, 2013 
read with 6 of Companies (Meetings of Board and its Powers) Rules, 2014, wherein it has two 
Independent Directors.  
 
The Audit Committee consists of the following members: 

a. Mr. D.V. Ravi 
b. Mr. Umesh G.Revankar 
c. Mr. Mohan Natarajan 
d. Dr. Saleem K.Ali 
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Mr. Mohan Natarajan and Dr. Saleem K.ali are the Independent Directors in the Audit Committee.  
 
During the Financial Year 2022-23, the Committee met four times. The meetings of the Audit Committee 
were also attended by other Directors, Chief Financial Officer, and Permanent Invitees as the special 
invitees. The Company Secretary acts as Secretary of the Committee. 
 
The provisions of Section 177(9) of the Companies Act, 2013 read with Rule 7 of the Companies 
(Meetings of the Board and its Powers) Rules, 2014 is not applicable to the Company. 
 
REPORT ON PERFORMANCE AND FINANCIAL POSITION OF SUBSIDIARIES & 
ASSOCIATE COMPANIES 
 
The Company has eight subsidiary companies as on 31st March 2023, namely Shriram Asset 
Management Company Ltd. (SAMCL), Shriram Insight Share Brokers Ltd. (SISBL), Shriram Fortune 
Solutions Ltd. (SFSL), Shriram Wealth Ltd. (SWL), SEA Funds Management India Private Limited 
(SEA), Way2Wealth Securities Pvt. Ltd (W2WS), Way2Wealth Brokers Pvt. Ltd.(W2WB), subsidiary of  
Way2Wealth Securities Pvt. Ltd  and Way2Wealth Commodities Pvt. Ltd (W2WC), subsidiary of 
Way2Wealth Brokers Pvt. Ltd. 
 

a. Shriram Asset Management Company Limited - The Company during the year under review 
posted total income of Rs. 583.61 Lacs and a loss of Rs. 403.08 Lacs as compared to the total 
income of Rs. 489.28 Lacs and a loss of Rs. 155.60 Lacs during the preceding year. 

 
b. Shriram Fortune Solutions Limited - The Company during the year under review posted a 

total income of Rs. 17516.23 Lacs and a Net profit after tax of Rs. 119.72 Lacs as compared to 
total income of Rs. 20807.49 Lacs and a loss of Rs. 131.72 Lacs during the preceding year. 
 

c. Shriram Insight Share Brokers Limited - The Company during the year under review had 
earned a total income of Rs. 5050.77 Lacs and a Net Profit after Tax Rs. 379.28 Lacs of as 
compared to the total income of Rs. 5439.01 Lacs and a Net Profit after Tax of Rs. 549.99 Lacs 
during the preceding year. 

 
d. Shriram Wealth Limited [Previously known as Shriram Wealth Advisors Ltd.]- The 

Company during the year under review posted total Company has earned a total income of 
Rs. 965.29 Lacs and a loss of Rs. 90.20 Lacs as compared to the total income of Rs. 1223.44 
Lacs and a loss of Rs. 231.40 Lacs during the preceding year. 

 
e. SEA Funds Management India Private Limited - The Company during the year under review 

posted total Company has earned a total income of Rs. 86.56 Lacs and a profit after tax of 
Rs. 21.26 Lacs as compared to the total income of Rs. 100.94 Lacs and a profit after tax of 
Rs. 17.49 Lacs during the preceding year. 
 

f. Way2Wealth Securities Pvt. Ltd - The Company during the year under review posted a total 
income of Rs. 993.68 Lacs and a loss of Rs. 186.15 Lacs in FY 2022-23 as compared to the total 
income of Rs.678.29 Lacs and a profit after tax of Rs. 19.44 Lacs during the preceding year. 
 

g. Way2Wealth Brokers Pvt. Ltd - The Company during the year under review posted total 
income of Rs. 5385.98 Lacs and a loss of Rs. 458.96 Lacs as compared to the total income of 
Rs.6738.79 Lacs and loss of Rs. 77.04 Lacs during the preceding year.  
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h. Way2Wealth Commodities Pvt. Ltd - The Company during the year under review posted total 

income of Rs. 22.03 Lacs and loss of Rs. 36.38 Lacs as compared to the total income of 
Rs. 109.39 Lacs and a loss of Rs. 6.43 Lacs during the preceding year. 

 
The Company has prepared Consolidated Financial Statements of the Company as required under Section 
129(3) of the Companies Act, 2013, which forms part of this Annual Report. Further, a statement 
containing the salient features of the Financial Statements of our subsidiaries in the prescribed Form 
AOC-1 is attached to the Financial Statement of the Company. 
 
In accordance with Section 136 of the Act, the Annual Report of Company, containing therein its 
Standalone and Consolidated Financial Statements are available on the Company’s website at 
www.shriramcredit.in  
 
SUBSIDIARIES / ASSOCIATE COMPANIES ACQUIRED/ CEASED / REVIVED DURING THE 
YEAR 
 

a. Subsidiaries/ associate companies acquired: 
 
During the year under review, no new subsidiaries or associates have been acquired by the Company.  
 

b. Subsidiaries ceased during the year: 
 

 Pursuant to the order passed by Regional Director, Chennai, approving the Scheme of 
Amalgamation of the Company with its wholly-owned subsidiary, Shriram Financial Products 
Solutions (Chennai) Private Limited, with effect from 1st January, 2023; the latter Company is 
now amalgamated with the Company. 

 
 Pursuant to the order passed by Regional Director, Chennai, the Scheme of Amalgamation of 

Shriram Insight Share Brokers Ltd. with its wholly-owned subsidiary, Insight Commodities & 
Futures Private Limited, with effect from 1st January, 2022; the latter Company is now 
amalgamated with Shriram Insight Share Brokers Ltd.  

 
Both Shriram Financial Products Solutions (Chennai) Private Limited and Insight Commodities & 
Futures Private Limited have ceased to become the subsidiaries of Shriram Credit Company Ltd. 
 
DEPOSITS  
 
As your Company is a Non-Deposit Taking Systemically Important NBFC (NDSI), it has not accepted 
any deposits during the year under review. The Board of Directors have passed a Circular Resolution 
dated 27th April, 2023 confirming that neither the Company has accepted deposits during the preceding 
financial year nor it would not accept deposits for FY 2023-24 as well.  
 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 
 
Particulars of loans, guarantees and investments covered under Section 186 of the Companies Act, 2013 
form part of the notes to the Standalone Financial Statements forming a part of this Annual Report. 
 

http://www.shriramcredit.in/
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Pursuant to Section 186 (11) of the Companies Act, 2013 loans or investments made, guarantee given or 
security provided by a Non-Banking Finance Company in the ordinary course of its business are 
exempted from disclosure in the Annual Report. 
 
DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH 
REFERENCE TO THE FINANCIAL STATEMENTS 
 
In any industry, the processes and internal control systems play a critical role in the health of the 
Company. The Company’s well-defined organisational structure, documented policy guidelines, defined 
authority matrix and internal controls ensure efficiency of operations, compliance with internal policies 
and applicable laws and regulations as well as protection of resources.  Moreover, the Company 
continuously upgrades these systems in line with the best available practices. The internal control system 
is supplemented by regular reviews by management and standard policies and guidelines to ensure 
reliability of financial and all other records to prepare Financial Statements and other data. The Audit 
Committee of the Board reviews with management. The Audit Committee also monitors the implemented 
suggestions given by management.  
 
RELATED PARTY TRANSACTIONS 
 
Your Company has historically adopted the practice of undertaking Related Party Transactions only in 
the ordinary and normal course of business and at arm’s length as part of its philosophy of adhering to 
highest ethical standards, transparency and accountability. In line with the provisions of the Companies 
Act, 2013, the Board has approved a policy on related party transactions. 
 
All Related Party Transactions are placed on a quarterly basis before the Audit Committee and before the 
Board for approval. 
 
None of the Related Party Transactions entered into by the Company were in conflict with the 
Company’s interest. There are no materially significant Related Party Transactions made by the 
Company with Promoters, Directors or Key Managerial Personnel etc. which may have potential conflict 
with the interest of the Company at large. 
 
The particulars of contracts or arrangements with related parties in Form AOC -2 are annexed herewith 
as “Annexure A.” 
 
AUDITORS 
 
M/s K.S.Aiyar & Co., Chartered Accountants [Firm Regn. No: 100186W] were re-appointed by the 
Board of Directors as the Statutory Auditors for a second term of five years at the 42nd Annual General 
Meeting held on 26th July, 2022 until the conclusion of the 47th Annual General Meeting of the 
Company, to be held in the year 2027. 
 
M/s K.S.Aiyar & Co., Chartered Accountants, being eligible, continue to act as the Statutory Auditors of 
the Company for the Financial Year 2022-23. 
 
 
 
 
 
 



                                         Shriram Credit Company Ltd. 
Regd. Office: Shriram House, No.4, Burkit Road 

T.Nagar, Chennai- 600 017 
                                                                                                                           CIN: U65993TN1980PLC008215 
 

BOARD’S REPORT | 2023 
------------------------------------------------------------------------------------------------------------------------------------- 

11 
 

 
QUALIFICATIONS IN THE STATUTORY/ SECRETARIAL AUDIT REPORTS  
 
Your Board has pleasure in confirming that no disqualifications, reservations or adverse remarks made by 
M/s K.S.Aiyar & Co., Chartered Accountants [Firm Regn. No: 100186W], Statutory Auditors in their 
audit report issued to the Members of the Company for the Financial Statements for the Financial Year 
ended 31st March, 2023.  
 
The provisions relating to submission of Secretarial Audit Report is not applicable to the Company.  
 
FRAUDS REPORTED BY AUDITORS AS PER SEC 143 (12) OTHER THAN THOSE WHICH 
ARE REPORTABLE TO THE CENTRAL GOVERNMENT 
 
There were no frauds reported by auditors in their report. 
 
CORPORATE SOCIAL RESPONSIBILITY 
 
Our CSR Committee consist of the following directors as it’s Members as on 31st March, 2023: 
 

1. Mr. D.V.Ravi 
2. Mr. Umesh G.Revankar 
3. Mr. Mohan Natarajan, Independent Director  

 
Members may kindly note that the Company is not falling under the criteria prescribed under Section 
135(1) of the Companies Act, 2013 for the past three Financial Years and hence the provisions of Section 
135(2) to Section 135(5) of the Companies Act, 2013 cease to apply to the Company. 
 
RISK MANAGEMENT POLICY 
 
Risk Management is an ongoing process. The risk management includes identifying types of risks and its 
assessment, risk handling and monitoring and reporting. The Company has in place a Risk Management 
Policy, commensurate with its size of operations, which lays down a process for identification and 
mitigation of risks that could materially impact its performance. The policy is available on the 
Company’s website and be accessed at www.shriramcredit.in 
 
PARTICULARS OF EMPLOYEES 
 
Information required pursuant to Section 197(12) of the Companies Act, 2013 read with Rule 5(1) of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is provided as 
“Annexure B” to this report. 
 
 
 
 
 
 
 
 
 
 

http://www.shriramcredit.in/
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DISCLOSURES ON “CORPORATE GOVERNANCE”  
 
All elements of remuneration package such as salary, benefits, bonuses, stock options, pension, etc. of the 
Managerial Personnel: 
 

Particulars of Remuneration of Mr. Akhilesh Kumar 
Singh  

Amount for FY 2022-23 (in lakhs) 

Gross Salary 130.03 

Incentives - 
Bonus - 
Perquisites - 
Leave Encashment paid in FY 2022-23 - 
Contribution to NPS 9.29 
Shares held by him - 

 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
OUTGO 
 
The Company has no activity relating to Conservation of Energy & Technology Absorption.  There was 
no foreign exchange inflow or outflow during the year under review. 
 
EXTRACT OF ANNUAL RETURN 
 
Pursuant to Section 134(3)(a) and Section 92(3)of the Act read with Rule 12(1) of the Companies 
(Management and Administration) Rules, 2014, an Annual Return of the Company for F.Y 2020 can be 
accessed at the website of the Company at www.shriramcredit.in  
 
The e-form MGT-7 shall be filed with the MCA upon the completion of the 43rd Annual General Meeting 
of the Company as required under Section 92 of the Companies Act, 2013 and the Rules made there-
under and a copy of the same shall be furnished on the website of the Company to ensure compliance 
with the Companies (Amendment) Act, 2017, effective from 28th August, 2020. 
 
SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS  
 
During the year, no significant /material orders were passed by regulators or courts or tribunals against 
the Company, impacting the going concern status and company’s operations in future. 
 
DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION & REDRESSAL), ACT 2013 
 
The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the Sexual 
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. Internal 
Complaints Committee has been set up to redress complaints received regarding sexual harassment. All 
employees (permanent, contractual, temporary, trainees) are covered under this policy.  
 

http://www.shriramcredit.in/
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Pursuant to the provisions of Section 22 of the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013, the complaints received thereunder and the details relating thereto 
are as follows: 
 
(a) Number of complaints received in the year: Nil  
(b) Number of complaints disposed of during the year: Nil  
(c) Number of cases pending more than ninety days: Nil 
(d) Nature of action taken by the employer or district officer: Nil 
 
It may be mentioned here that the Company has zero tolerance towards any action on the part of any 
executive / staff which may fall under the ambit of ‘Sexual Harassment’ at workplace, and is fully 
committed to upholding and maintaining the dignity of every women executive / staff working in the 
Company. 
 
EMPLOYEE STOCK OPTION SCHEME (ESOP) 
 
Disclosure regarding Employee Stock Option Scheme (ESOP) is not applicable to the Company as the 
Company has no ESOP scheme.   
 
STATEMENT OF COMPLIANCE OF SECRETARIAL STANDARDS 
 
Your Board of Directors state that applicable Secretarial Standards, i.e., SS-1 and SS-2, relating to 
‘Meetings of the Board of Directors’ and ‘General Meetings’, respectively, have been duly followed by 
the Company. 
 
DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE 
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) 
 
During the year under review, there was no application made or any proceeding pending under the 
Insolvency and Bankruptcy Code, 2016 (31 of 2016).  
 
DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE 
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN 
FROM THE BANKS OR FINANCIAL INSTITUTIONS  
 
No loans were availed from any bank or financial institution during the year under review and 
accordingly no details are required to be disclosed. 
 
HUMAN RESOURCES  
 
Our professionals are our most important assets. We are committed to hiring and retaining the best talent 
and being among the industry’s leading employers. For this, we focus on promoting a collaborative, 
transparent and participative organization culture, and rewarding individual contribution and innovation. 
The focus of our human resources management is to enable our employees to navigate their next, not just 
for clients, but also for themselves. 
 
As we look back, we would like to thank all employees for their support and commitment throughout the 
year.  
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REGISTRAR AND TRANSFER AGENT – SHARE REGISTRY RELATED SERVICES 
 
The share related registry operations have been delegated to our Registrar and Share Transfer Agent M/s. 
Shriram Insight Share Brokers Ltd., Kolkata (HO).  
 
Address for correspondence:  
Shriram Insight Share Brokers Ltd. 
CK 5, Sector II, Salt Lake City, Kolkata- 700091 
 
Shareholders Grievance/ queries can be sent through email to any of the following designated email ids 
isbcal@hotmail.com  
 
Shareholders can also send their correspondence to the Company with respect to their shares, request for 
annual reports and other shareholder grievances. The contact details are provided below: 
 
Ms. Trina Nandi 
Company Secretary 
Shriram Credit Company Ltd. 
CK 5, Sector II, Salt Lake City, Kolkata- 700091 
Phone: 9830368162 
Email: cs_sccl@shriram.com  
 
ACKNOWLEDGEMENT 
 
Your Directors place on record their sincere thanks to bankers, business associates, consultants, and 
various Government Authorities for their continued support extended to your Companies activities during 
the year under review. Your Directors also acknowledges gratefully the shareholders for their support and 
confidence reposed on your Company. 

 
 

For and on behalf of the Board 
SHRIRAM CREDIT COMPANY LTD. 

 
 
 
 Sd/-       Sd/- 

Akhilesh Kumar Singh      M.R.Shashibhushan   
Vice Chairman &Executive Director    Managing Director  
DIN: 00421577      DIN: 00492377   
    

 
 
 

Date: 10th May, 2023  
Place: Chennai 

mailto:isbcal@hotmail.com
mailto:cs_sccl@shriram.com


                                                          Shriram Credit Company Ltd. 
      Regd. Office: Shriram House, No.4, Burkit Road 

                                                                                                                                  T.Nagar, Chennai- 600 017 
                                                                                                                                          CIN: U65993TN1980PLC008215 

 

Annexure ‘A’ to BOARD’S REPORT| 2023 
======================================================================== 

15 

 

 
 

FORM NO. AOC-2 
 

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 
2014) 

 
 
Form for disclosure of particulars of contracts/arrangements entered into by the Company with related parties 
referred to in sub-section (1) of Section 188 of the Companies Act, 2013 including certain arms length 
transactions under third proviso thereto 
 

1. Details of contracts or arrangements or transactions not at arm’s length basis:  
 
There were no contracts or arrangements or transactions entered into during the year ended March 31, 2023, 
which were not at arm’s length basis. 
 

2. Details of material contracts or arrangement or transactions at arm’s length basis: 
 
The details of contracts or arrangements or transactions at arm’s length basis for the year ended March 31, 
2023 are as follows: 
 

Name of the Party  Nature of 
Relationship 

Duration of 
Contract  

Salient Terms  Amount (in lakhs) 

Shriram Value 
Services Ltd.  

Fellow subsidiary 
Company  

15/05/2019 to 
30/09/2024 

Royalty Expenses 
(artistic work on 
labels, letterhead, 
commercial 
literature, use of 
Intellectual 
Property)  

NIL  
(As Loss declared 
for full Year) 

Shriram Insight 
Share Brokers Ltd.  

Subsidiary 
Company  

Continuing till date  DP Charges  0.03 

Shriram Insight 
Share Brokers Ltd.  

Subsidiary 
Company  

Continuing till date  Reimbursement of 
Expenses 

12.19 

Shriram Insight 
Share Brokers Ltd.  

Subsidiary 
Company 

Continuing till date  Interest Payment 111.21 

Way2Wealth 
Brokers Private 
Limited 

Subsidiary 
Company 

Continuing till date  Reimbursement of 
Expenses 

 
2.15 

Way2Wealth 
Commodities 
Private Limited 

Subsidiary 
Company 

Continuing till date  Reimbursement of 
Expenses 

5.57 
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Way2Wealth 
Brokers Private 
Limited 

Subsidiary 
Company 

Continuing till date Interest Payment 107.33 

Shriram Transport 
Finance Company 
Limited (Now 
Shriram Finance 
Ltd) 

Fellow Subsidiary 
till November, now 
its part of Shriram 
Group.  

01.04.2022 to 
28.02.2023 

Rent payment for 
the use of 
infrastructure 

9.16 

 
Appropriate approvals have been taken from the Board of Directors of the Company from time to time for the related 
party transactions as mentioned above. 
   
 Amount paid as advances, if any:      NIL 

 
For and on behalf of the Board 

SHRIRAM CREDIT COMPANY LTD. 
 
 
 
 Sd/-       Sd/- 

Akhilesh Kumar Singh      M.R.Shashibhushan   
Vice Chairman &Executive Director    Managing Director  
DIN: 00421577      DIN: 00492377  

  
 
 
 
Date: 10th May, 2023  
Place: Chennai 
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DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER RULE 5 (2) OF THE 
COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) 
RULES, 2014 
 

 

Sr. 
No.  

PARTICULARS DETAILS 
 
 

1. Name of the Employee Akhilesh Kumar Singh 
 
 

2. Designation of the Employee Vice Chairman & Executive Director  
 

3. Nature of Employment, whether contractual 
or otherwise 

Contractual  
 
 

4. Qualifications & Experience of the 
Employee 

Mr. Akhilesh Kumar Singh is a B.Tech from IIT 
(Kharagpur) and a PGDBM from IIM (Bangalore). 

5. Date of Commencement of the Employment He was appointed as the Director of the Company on 
5th November, 2007.  
 

6. Age  60 years 
 
 

7. Last employment  
 

He had been associated with Shriram Group since 
1994, starting his career as President of Shriram City 
Union Finance Ltd.  
 
During his association with the Group, he has handled 
responsibilities of Managing Directorship of Shriram 
City Union Finance Ltd., Shriram Insight Share 
Brokers Ltd. and Shriram Asset Management 
Company Ltd.  
 

8. The percentage of equity shares held by the 
employee in the Company within the 
meaning of clause (iii) of sub rule (2) of 
Rule 5 

NIL 

9. Whether any such employee is a relative of 
any Director or manager of the Company 
and if so, name of such director or manager. 
 

None  



                                                            
 
  Shriram Credit Company Ltd. 
      Regd. Office: Shriram House, No.4, Burkit Road 
                                                                                                                                  T.Nagar, Chennai- 600 017 

                                                                                                                  CIN: U65993TN1980PLC008215 
 

Annexure ‘B’ to BOARD’S REPORT| 2023 
================================================================== 

18 

 

  

 
DETAILS OF REMUNERATION RECEIVED DURING THE YEAR NEEDS TO BE GIVEN 

 
Sl. 
No. Particulars of Remuneration for FY 2022-23 Amount in lakhs 

1. Gross salary 
(a) Salary as per provisions contained in section 17(1) of the Income-tax 
Act, 1961 

130.03 

(b) Value of perquisites u/s 17(2) 
Income-tax Act, 1961 
 

- 

(c) Profits in lieu of salary under section 17(3) Income-tax Act, 1961 
 

- 

(e) Leave Encashment paid in FY 2022-23 
 

- 

2. Contribution to NPS 
 

9.29 

TOTAL  139.32 
 

 
Notes: 
 

1. No employee was employed for a part of the FY 2022-23 drawing remuneration of more than 
rupees eight lakh and fifty thousand per month.  
 

2. No employee drawing remuneration in excess of that drawn by the Managing Director or Whole-
time Director or Manager and holding two percent of the equity shares of the Company by himself 
or along with his spouse and dependent children was employed throughout the FY 2022-23 or part 
thereof.  
 

For and on behalf of the Board 
SHRIRAM CREDIT COMPANY LTD. 

 
 
 Sd/-       Sd/- 

Akhilesh Kumar Singh      M.R.Shashibhushan   
Vice Chairman &Executive Director    Managing Director  
DIN: 00421577      DIN: 00492377  

 
 
Date: 10th May, 2023 
Place: Chennai 
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